


























Note 5: 

Note 6: 

NATIONAL COALITION AGAINST CENSORSHIP, INC. 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019 

Restricted Net Assets 

As of December 31, 2020, the Organization had net assets with donor restrictions. These assets 

were donor restricted donations that have not been met in the current period and are as follows: 

YFEP $ 

Banned books 

Total Restricted Net Assets $ 

Fair Value Measurement of Investments 

2020 

  52,500 

19,358 

71,858 

$ 

$ 

2019 

23,450 

23,450 

Generally Accepted Accounting Principles (GAAP) establish a framework for measuring fair value. 

That framework provides a fair value hierarchy that prioritizes the inputs to valuation techniques 

used to measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices 

in active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority 

to unobservable inputs (Level 3 measurements). The three levels of the fair value hierarchy under 

GAAP are: 

Level 1 - Inputs to the valuation methodology are unadjusted quoted prices for identical assets 

or liabilities in active markets that the company has the ability to access. 

Level 2 - Inputs to the valuation methodology include: 
• Quoted prices for similar assets or liabilities in active markets;
• Quoted prices for identical or similar assets or liabilities in inactive markets;
• Inputs other than quoted prices that are observable for the asset or liability;
• Inputs that are derived principally from or corroborated by observable market data by

correlation or other means.

If the asset or liability has a specific (contractual) term, the Level 2 input must be observable for 

substantially the full term of the asset or liability. 

Level 3 - Inputs are investments whose fair value is based on factors that are unobservable with 

little, if any, market activity. Level 3 inputs are generally based on the best information available 

which may include the reporting entity's own assumptions and data. 

The Organization has Level 1 investments held with Fidelity Investments with a fair market value 

of $24,698 and $18,026 at December 31, 2020 and 2019, respectively. 
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